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DETAILED ACTION 
Claim Rejections - 35 USC § 102 

1. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under 
section 122(b), by another filed in the United States before the invention by the 
applicant for patent or (2) a patent granted on an application for patent by another filed 
in the United States before the invention by the applicant for patent, except that an 
international application filed under the treaty defined in section 351(a) shall have the 
effects for purposes of this subsection of an application filed in the United States only 
if the international application designated the United States and was published under 
Article 21 (2) of such treaty in the English language. 

2. Claims 1-186, are rejected under 35 U.S.C. 102(e) as being anticipated by 
Korhammer et al (Hereinafter Korhammer U.S Patent: 6, 278, 982. 

As per claims 1-15, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the method comprising the steps of: 
receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data 
including at least the last trade price of each security and the level 2 data containing a 
bid price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask volume, an ask time, a security identifier and a 
market maker identifier for each ask (see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 
lines 1-67) and analyzing the data stream for a selected set of securities from the 
plurality of securities to derive a statistic indicative of temporary upward or downward 
price pressure, the statistic derived for each selected security and updated based on the 
updated data stream, wherein deriving the statistic includes summing the volume of 
each active bid associated with each selected security and summing the volume of each 
active ask associated with each selected security. (note abstract and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and 
column 12 lines 1-67). 
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As per claims 15-31, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the method comprising the 
steps of: 

receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data 
including at least the last trade price of each security and the level 2 data containing a 
bid price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask time, an ask volume, a security identifier and a 
market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 
4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1- 
67) and analyzing the data stream for a selected set of securities from the plurality of 
securities to derive a statistic indicative of temporary upward or downward price 
pressure, the statistic derived for each selected security .and updated based on the 
updated data stream, wherein deriving the statistic includes determining whether a bid 
placed by any of the market makers has a value higher than, the same as or lower than 
the previous bid placed by the same market maker and determining whether an ask 
placed by any of the market makers has a value higher than, the same as or lower than 
the previous ask placed by the same market maker.(Note abstract and see fig: 4 and 
see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 
and column 6 -11 and column 12 lines 1-67). 

As per claims 32-41, Korhammer discloses a method*of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the method comprising the steps of 
receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data 
including at least the last trade price of each security and the level 2 data containing a 
bid price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask time, an ask volume, a security identifier and a 
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market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 
4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1- 
67) and analyzing the data stream to derive a statistic indicative of temporary upward or 
downward price pressure, the statistic derived for a selected market maker and updated 
based on the updated data stream, wherein deriving the statistic includes identifying 
each security from a selected set of securities for which the selected market maker has 
at least one of an active bid or an active ask, and for the selected market maker 
generating a list of the identified securities along with an indication of the market maker's 
bid volume and ask volume for the identified securities. (Note abstract and see fig: 4 and 
see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 
and column 6 -1 1 and column 12 lines 1-67). 

As per claims 42-52, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the method comprising the steps of: 
receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data 
including at least the last trade price of each security and the level 2 data containing a 
bid price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask time, an ask volume, a security identifier and a 
market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 
4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1- 
67) and analyzing the data stream for a selected set of securities from the plurality of 
securities to derive a statistic indicative of temporary upward or downward price 
pressure, the statistic derived for each selected security and updated based on the 
updated data stream, wherein deriving the statistic includes determining the combined 
bid volume and ask volume for each market maker for each selected security from the 
selected set of securities. (Note abstract and see fig: 4 and see column 3 lines 34-67 
and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and 
column 12 lines 1-67). 
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As per claims 53-64, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the method comprising the steps of: 
receiving a dynamically updated data stream containing level 1 and level 2 data relating to 
a plurality of securities traded over the at least one exchange, the level 1 data including at 
least the last trade price of each security and the level 2 data containing a bid price, a bid 
time, a bid volume, a security identifier, and a market maker identifier for each bid, and an 
ask price, an ask time, an ask volume, a security identifier and a market maker identifier 
for each ask(see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and 
column 5 lines 105 and 31-67 and column 6-11 and column 12 lines 1-67) 
and analyzing the data stream to derive a statistic indicative of temporary upward or 
downward price pressure, the statistic derived for each market maker and updated based 
on the updated data stream, wherein deriving the statistic includes for each market maker, 
summing the bid volume of each active bid of each market maker for a selected set of 
securities and summing the ask volume of each active ask of each market maker for a 
selected set of securities. (Note abstract see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6-11 and column 12 
lines 1-67). 

As per claims 65-77, Korhammer discloses method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
* where the market makers place :=. bids and asks, the method comprising the steps of 
receiving a dynamically updated data stream containing level 1 and level 2 . data 
relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market 
maker identifier for each bid, and an ask price, an ask time, an ask volume, a security 
identifier and a market maker identifier for each ask(see fig: 4 and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6-11 and 
column 12 lines 1-67) and analyzing the data stream for a selected set of securities 
from the plurality of securities to derive a statistic indicative of temporary upward or 
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downward price pressure, the statistic derived for each selected security and updated 
based on the updated data stream, wherein deriving the statistic includes for each 
selected security and over a specified time period, determining a bid persistence 
statistic and an ask persistence statistic for each market maker, the bid persistence 
statistic determined by calculating the approximate portion of the specked time period 
that the market maker has had one or more bids being equal to or higher than a level 1 
bid for the security, and the ask persistence statistic determined by calculating the 
approximate portion of the specified time period that the market has had one or more 
asks being equal to or lower than a level task for the security. (Note abstract see fig: 4 
and see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31- 
67 and column 6 -1 1 and column 12 lines 1-67). 

As per claims 78-83, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities, traded on at least one common 
exchange where the market makers place bids and asks, the method comprising the 
steps of: 

receiving a dynamically updated data stream containing level 1 and level 2 data 
relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market 
maker identifier for each bid, and an. ask price, an ask time, an ask volume, a security 
identifier and a market maker identifier for each ask(see fig: 4 and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and 
column 12 lines 1-67) and dynamically filtering the data stream, including for each 
selected security from a selected set of securities, discarding bids having a price lower 
than the last trade value minus a selected threshold percentage of the last trade value 
and discarding asks having a price higher than the last trade value plus the selected 
threshold percentage of the last trade value. (Note abstract and see fig: 4 and see 
column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and 
column 6 -1 1 and column 12 lines 1-67). 
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As per claims 84-89, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the method comprising the 
steps of: 

receiving a dynamically updated data stream containing level 1 and level 2 data 
relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market 
maker identifier for each bid, and an ask price, an ask time, an ask volume, a security 
identifier and a market maker identifier for each ask(see fig: 4 and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and 
column 12 lines 1-67) analyzing the data stream for a selected set of securities from 
the plurality of securities to derive a set of statistics indicative of temporary upward or 
downward price pressure, the statistic derived for each selected security and updated 
based on the updated data stream; and dynamically sorting a displayed order of the 
set of statistics based on a parameter selected by the user to reflect current market 
maker activity. (Note abstract and see fig: 4 and see column 3 lines 34-67 and column 4 
lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 lines 1- 
67). 

As per claim 90, Korhammer discloses a method of tracking activity of a plurality of 
market makers relating to securities traded on at least one common exchange where the 
market makers place bids and asks, the method comprising the steps of. 
receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data 
including at least the last trade price of each security and the level data containing a bid 
price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask time, an ask volume, a security identifier and a 
market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 
4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1- 
67) analyzing the data stream for a selected set of securities from the plurality of 
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securities to derive a set of statistics from the level 2 data indicative of temporary 
upward or downward price pressure, the statistic derived for each selected security and 
updated based on the updated data stream; and charting the statistic over a period of 
time for one of the selected securities in a chart. (Note abstract see fig: 4 and see 
column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and 
column 6 -1 1 and column 12 lines 1-67). 

As per claims 91-93, Korhammer discloses a method of tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the method comprising the 
steps of: 

receiving a dynamically updated data stream containing level 1 and level 2 data 
relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market 
maker identifier for each bid, and an ask price, an ask time, an ask volume, a security 
identifier and a market maker identifier for each ask(see fig: 4 and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and 
column 12 lines 1-67) analyzing the data stream for a selected set of securities from 
the plurality of securities to derive a set of statistics indicative of temporary upward or 
downward price pressure, the statistic derived for each selected security and updated 
based on the updated data stream; 

grouping the bids by price to generate a series of bid groups, each bid price group but 
one containing bids of the same price for the bid price group, the remaining bid price 
group containing all bids having a price more than a specified number of price 
changes away from an inside bid price(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 
lines 1-67) summing the volume of bids in each bid price group and summing the 
number of bids in each bid price group; 

displaying the total volume for each bid price group and the number of bids in -each bid 
price group; 
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grouping the asks by price to generate a series of ask price groups, each ask =* price 
group but one containing asks of the same price for the ask price group, the 
remaining ask price groups containing all asks having a price more than a specified 
number of price changes away from an inside ask price(see fig: 4 and see column 3 
lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 - 
1 1 and column 12 lines 1-67) summing the volume of asks in each ask price group and 
summing the number of asks in each ask price group; and 

displaying the total volume for each price group and the number of asks in each ask 
price group, (see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and 
column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1-67). 

As per claims 94-107, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price. of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask volume, an ask 'time, a security identifier 
for and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 
and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and 
column 12 lines 1-67) and a process or executory logic to analyze the data stream for a 
selected set of ;securities from the plurality of securities to derive a statistic indicative of 
temporary upward or downward price pressure, the statistic derived for each selected 
security and updated based on the updated data stream, wherein deriving the statistic 
includes summing the volume of each active bid associated with each selected security 
and summing the volume of each active ask associated with each selected security, 
(see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 
1 05 and 31-67 and column 6 -1 1 and column 1 2 lines 1 -67). 

As per claims 108-124, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
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where the market makers place bids and asks, the system comprising: a receiver for 
receiving a dynamically updated data stream containing level 1 and level 2 data relating 
to a plurality of securities traded over the at least one exchange, the level 1 data including 
at least the last trade price of each security and the level 2 data containing a bid price, a 
bid time, a bid volume, a security identifier, and a market maker identifier for each bid, 
and an ask price, an ask time, an ask volume, a security identifier and a market maker 
identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 
and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1-67) and a 
processor for executing logic to analyze the data stream for a selected set of securities 
from the plurality of securities to derive a statistic indicative of temporary upward or 
downward price pressure, the statistic derived for each selected security and updated 
based on the updated data stream, wherein deriving the statistic includes determining 
whether a bid placed by any of the market makers has a value higher than, the same as 

or lower than the previous bid placed by the same market maker and determining 
whether an ask placed by any of the market makers has a value higher than the same as 
or lower than the previous ask placed by the same market maker, (see fig: 4 and see 
column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and 

column 6 -11 and column 12 lines 1-67). 
As per claims 125-134, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level land level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a, bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6-11 and column 12 
lines 1-67) and a processor for executing logic to analyze the data stream to derive a 
statistic indicative of temporary upward or downward price pressure, the statistic derived 
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for a selected market maker and updated based on the updated data stream, wherein 
deriving the statistic includes identifying each security from a selected set of securities 
for which the selected market maker has at least one of an active bid or an active ask, 
and for the selected market maker generating a list of the identified securities along with 
an indication of the market maker's bid volume and ask volume for the identified 
securities, (see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and column 
5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1-67). 

As per claims 135-145, Korhammer discloses a system of tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 
2 data relating to a plurality of securities traded over the at least one exchange, the 
level 1 data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market 
maker identifier for each bid, and an ask price, an ask time, an ask volume, a security 
identifier and a market maker identifier for each ask(see fig: 4 and see column 3 lines 
34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and 
column 12 lines 1-67) and a processor for executing logic to analyze the data stream 
for a selected set of securities from the plurality of securities to derive a statistic 
indicative of temporary upward or downward price pressure, the statistic derived for 
each selected security and updated based on the updated data stream, wherein 
deriving the statistic includes determining the combined bid volume and ask volume for 
each market maker for each selected security from the selected set of securities, (see 
fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 
31-67 and column 6 -11 and column 12 lines 1-67). 

As per claims 146-157, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common 
exchange where the market makers place bids and asks, the system comprising 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
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data including at least the last trade price of each security and the level 2 data containing a 
bid price, a bid time, a bid volume, a security identifier, and a market maker identifier for 
each bid, and an ask price, an ask time, an ask volume, a security identifier and a market 
maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and column 4 lines 
1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 lines 1-67) 
and a processor for executing logic to analyze the data stream to derive a statistic indicative 
of temporary upward or downward price pressure, the statistic derived for each market maker 
and updated based on the updated data stream, wherein deriving the statistic includes for 
each market maker, summing the bid volume of each active bid of each market maker for a 
selected set of securities and summing the ask volume of each active ask of each market 
maker for a selected set of securities, (see fig: 4 and see column 3 lines 34-67 and column 
4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 lines 1- 
67). 

As per claims 158-170, Korhammer discloses a system of tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 
lines 1-67) and a processor for executing logic to analyze the data stream for a selected 
set of securities from the plurality of securities to derive a statistic indicative of temporary 
upward or downward price pressure, the statistic derived for each selected security and 
updated based on the updated data stream, wherein deriving the statistic includes for 
each selected security and over a specified time period, determining a bid persistence 
statistic and an ask persistence statistic for each market maker, the bid persistence 
statistic determined by calculating the approximate portion of the specified time period 
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that the market maker has had one or more bids being equal to or higher than a level 1 
bid for the security, and the ask persistence statistic determined by calculating the 
approximate portion of the specified time period that the market has had one or more 
asks being equal to or lower than a level 1 ask for the security, (see fig: 4 and see 
column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and 
column 6 -11 and column 12 lines 1-67). 

As per claims 171-176, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 
lines 1-67) and a processor for executing logic to dynamically filter the data stream and, 
for each selected security from a selected set of securities, the logic discards bids 
having a price lower than the last trade value minus a selected threshold percentage of 
the last trade value and discards asks having a price higher than the last trade value 
plus the selected threshold percentage of the last trade value, (see fig: 4 and see 
column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and 
column 6 -11 and column 12 lines 1-67). 

As per claims 177-182, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
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identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 
lines 1-67) a processor for executing logic to analyze the data stream for a selected set 
of securities from the plurality of securities to derive a set of statistics indicative of 
temporary upward or downward price pressure, the statistic derived for each selected 
security and updated based on the updated data stream; and 

a display for displaying the set of statistics, the set of statistics being dynamically sorted 
based on a parameter selected by the user to reflect current market maker activity, (see 
fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 
31-67 and column 6 -11 and column 12 lines 1-67). 

As per claim 1 83, Korhammer discloses a system for tracking activity of a plurality 
of market makers relating to securities traded on at least one common exchange where 
the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 
lines 1-67) a processor for executing logic to analyze the data stream for a selected set 
of securities from the plurality of securities to derive a set of statistics from the level 2 
data indicative of temporary upward or downward price pressure, the statistic derived for 
each selected security and updated based on the updated data stream; and 
a display for displaying a chart of the statistic over a period of time for one of the 
selected securities in a chart, (see fig: 4 and see column 3 lines 34-67 and column 4 
lines 1 -67 and column 5 lines 1 05 and 31 -67 and column 6 -11 and column 1 2 lines 1 - 
67). 
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As per claims 184-186, Korhammer discloses a system for tracking activity of a 
plurality of market makers relating to securities traded on at least one common exchange 
where the market makers place bids and asks, the system comprising: 
a receiver for receiving a dynamically updated data stream containing level 1 and level 2 
data relating to a plurality of securities traded over the at least one exchange, the level 1 
data including at least the last trade price of each security and the level 2 data 
containing a bid price, a bid time, a bid volume, a security identifier, and a market maker 
identifier for each bid, and an ask price, an ask time, an ask volume, a security identifier 
and a market maker identifier for each ask(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 
lines 1-67) a processor for executing logic to analyze the data stream for a selected set 
of securities from the plurality of securities to derive a set of statistics indicative of 
temporary upward or downward price pressure, the statistic derived for each selected 
security and updated based on the updated data stream; and the logic including code to: 
group the bids by price to generate a series of bid groups, each bid price group but one 
containing bids of the same price for the bid price group, the remaining bid price group 
containing all bids having a price more than a specified number of price changes away 
from an inside bid price(see fig: 4 and see column 3 lines 34-67 and column 4 lines 1-67 
and column 5 lines 105 and 31-67 and column 6 -1 1 and column 12 lines 1-67) 
sum the volume of bids in each bid price group and summing the number of bids in each 
bid price group; 

display the total volume for each bid price group and the number of bids in each bid 
price group on a display(see fig: 4 and see column 3 lines 34-67 and column 4 lines 1- 
67 and column 5 lines 105 and 31-67 and column 6 -11 and column 12 lines 1-67) 
group the asks by price to generate a series of ask price groups, each ask price group 
but one containing asks of the same price for the ask price group, the remaining ask 
price groups containing all asks having a price more than a specified number of price 
changes away from an inside ask price(see fig: 4 and see column 3 lines 34-67 and 
column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6-11 and column 12 
lines 1-67) sum the volume of asks in each ask price group and summing the number of . 
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7 asks in each ask price group; and display the total volume for each price group and 
the number of asks in each ask price group on the display, (see fig: 4 and see column 3 
lines 34-67 and column 4 lines 1-67 and column 5 lines 105 and 31-67 and column 6 - 
11 and column 12 lines 1-67). 

Conclusion 

3. The prior art of record and not relied upon is considered pertinent to Applicants 
disclosure. 

Eder (US 2001/0034686 A 1 ) teaches method of and system for defining and 
measuring the real options of a commercial enterprise. 

Sandretto (US PATENT: 5, 812, 988) teaches method and system for jointly of 
estimating cash flows simulated returns risk measures and present values for a plurality 
of assets. 

Horsfall (US Patent 2003/0083973 A1 ) teaches electronic trading system. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Clement B Graham whose telephone number is 703- 
305-1874. The examiner can normally be reached on 7am to 5pm. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Hyung S. Sough can be reached on 703-308-0505. The fax phone numbers 
for the organization where this application or proceeding is assigned are 703-305-0040 
for regular communications and 703-305-0040 for After Final communications. 

Any inquiry of a general nature or relating to the status of this application or proceeding 
should be directed to the receptionist whose telephone number is 703-305-3900. 
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